Shipway Technology Private Limited
CIN: U72300HR2015PTC056319
Balance sheet as at March 31, 2025

(All ts are in thousands (Rs.) unless otherwise stated)
As at As at
Extian Hate Nau March 31, 2025 March 31, 2024
Assets
Non-current assets
Property, plant and equipment 3 8,118.45 4,471.68
Intangible assets 4 366.14 2,003.09
Intangible assets under development 4 55,160.00 =
Right of use assets 40 82847 763.16
Financial assets
Other financial assets 5 33,267.93 12,000.00
Non current tax assets (net) 7 3,924.79 3,358.01
Deferred tax assets (net) 26 - 22,874.85
Total non-current assets 1,01,665.78 45,470.79
Current assets
Financial Assets
Trade receivables 9 12,644.51 24,235.26
Cash and cash equivalents 10 1,229.46 3,678.08
Bank balances other than cash and cash equivalents 11 1,000.00 1,23,438.22
Other financial assets 5 1,21,703.68 28,42873
Prepayments 6 539.23 45840
Other current assets 8 6,555.30 1.874.68
Total current assets 1,43,672.18 1,82,113.37
Total assets ‘2‘35,337.96 2,27,584.16
Equity and liabilities
Equity
Equity share capital 12 101.00 101.00
Instruments entirely equity in nature 12 43.97 43.97
Other equity 13 (29,994.12) 1,14,932.84
Total equity (29,849.15) 1,15,077.81
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 40 = 8
Other financial liabilities 17 15.00 15.00
Provisions 14 8,913.22 6,008.86
Total non-current liabilities 8,928.22 6,683.86
Current liabilities
Financial liabilities
Borrowings 15 4,540.21 4,754.17
Trade and other payables
total outstanding dues of micro and small enterprises 16 - -
total outstanding dues of creditors other than micro and small enterprises 16 1,04,092.89 70,046.00
Lease liabilities 40 868.86 811.44
Other financial liabilities a7 1,38,809.75 17,103.72
Provisions 14 854.34 714.41
Other current liabilities 18 17,092.84 12,392.69
Total current liabilities 2,66,258.89 1,05,822.49
Total liabilities 2,75,187.11 1,12,506.35
Total equity and liabilities 245,337.96 2,27,584.16

The accompanying notes are an integral part of the financial statements (refer note 2).

As per our report of even date attached

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

Akhil Bhalla
Partner
Membership No. 505002
Place: Noida

Date: April 17, 2025

For and on behalf of the Board of Directors of
Shipway Technology Private Limited
CIN: U72300HR2015PTC056319
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< " Gaitrdv. upta Vikas Garg
Director Director
DIN: 07242921 DIN: 07242931
Place: Gurugram Place: Gurugram

Date: April 17, 2025 Date: April 17, 2025




Shipway Technology Private Limited
CIN: U72300HR2015PTC056319

Statement of Profit and loss for the year ended March 31, 2025
(All amounts are in thousands (Rs.) unless otherwise stated)

il Note N For the year ended For the year ended
Fastgnig s March 31, 2025 March 31, 2024
1. Revenue from operations 19 6,42,208.39 4,25,557.64
II. Other income 20 9,121.74 7,927.75
1I1. Total income (I+11) 6,51,330.13 4,33,485.39
IV. Expenses
Operational expenses 21 4,84,831.47 3,34,297.92
Employee benefits expense 22 1,80,550.99 1,19,631.41
Finance costs 23 370.53 284.40
Depreciation and amortisation expense 24 10,517.78 5,623.38
Other expenses 25 91,512.90 18,802.02
V. Total expenses 7,67,783.67 4,78,639.13
VL. Profit/(loss) before exceptional items and tax (1,16,453.54) (45,153.74)
Exceptional items -
VIL. Profit/ (Loss) before tax (1,16,453.54) (45,153.74)
VIIIL. Income tax expense:
- Current tax 26 - :
- Deferred tax 26 22,874.85 (22,874.12)
IX. Total income tax expense 22,874.85 (22,874.12)
X. Loss for the year (VII-IX) (1,39,328.39) (22,279.62)
XI. Other comprehensive profit/(loss)
Items that will not be reclassified to profit or loss
a) Remeasurements gain/ (loss) of the defined benefit plans 34 (387.17) (42.78)
b) Income tax relating to items that will not be reclassified to - -
profit & loss
XII. Total comprehensive loss for the year (X+XI) (1,39,715.56) (22,322.41)
XI11. Earnings per equity share of Rs. 10 each
(i) Basic earnings per share (Rs.) 27 (9,610.84) (1,536.84)
(ii) Diluted earnings per share (Rs.) 27 (9,610.84) (1,536.84)

The accompanying notes are an integral part of the financial statements (refer note 2).

As per our report of even date attached

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

O, Chartered

|\ Accountants J+

Akhil Bhalla

Partner

Membership No. 505002
Place: Noida

Date: April 17, 2025

For and on behalf of the Board of Directors of
Shipway Technology Private Limited
CIN: U72300HR2015PTC056319
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Director
DIN: 07242921

lace: Gurugram
Date: April 17, 2025

Vikas Garg
Director

DIN: 07242931
Place: Gurugram
Date: April 17, 2025




Shipway Technology Private Limited

CIN: U72300HR2015PTC056319

Statement of changes in equity for the year ended March 31, 2025
(All amounts are in thousands (Rs.) unless otherwise stated)

A. Equity share capital
Equity shares of Rs. 10 each issued, subscribed and fully paid up

Number of
Particulars Amount
shares

Outstanding shares balance as at at April 01, 2023 10,100 101.00

Changes in equity share capital during the year - =

Outstanding shares balance at March 31, 2024 10,100 101.00

Changes in equity share capital during the year - #

Outstanding shares balance at March 31, 2025 10,100 101.00

B. Instruments entirely equity in nature

Compulsorily Convertible Preference Shares (CCPS)

Particulars Nl ot Amount

shares

Outstanding shares balance as at at April 01, 2023 4,397 43.97

Changes in equity share capital during the year - -

Outstanding shares balance at March 31, 2024 4,397 43.97

Changes in equity share capital during the year - -

Outstanding shares balance at March 31, 2025 4,397 43.97

C. Other equity

Reserves and surplus
: Total
Particulars Securities i Retained il
. based payment P other equity
Premium earnings
reserve

Balance at April 01, 2023 1,87,943.36 6,154.14 (61,108.75) 1,32,988.75
Loss for the year - - (22,279.62) (22,279.62)
Other comprehensive Loss for the year (OCI) - - (42.78) (42.78)
Total comprehensive Income - - (22,322.40) (22,322.40)
Share based compensation - 4,266.49 - 4,266.49
Balance at April 01, 2024 1,87,943.36 10,420.63 (83,431.15) 1,14,932.84
Loss for the year - - (1,39,328.39) (1,39,328.39)
Other comprehensive loss for the year (OCI) - - (387.17) ! (387.17)
Total comprehensive Income - - (1,39,715.56) (1,39,715.56)
Share based compensation - 17,137.85 - 17,137.85
Payment made on cancellation/ settlement of options (22,349.25) - (22,349.25)
Transfer to retained earnings on cancellation of ESOP scheme (5,209.23) 5,209.23 -
Balance at March 31, 2025 1,87,943.36 (0.00) (2,17,937.48) (29,994.12)
The accompanying notes are an integral part of the financial statements (refer note 2).

As per our report of even date attached

For J. C. Bhalla & Co. For and on behalf of the Board of Directors of
Chartered Accountants Shipway Technology Private Limited

Firm Regn. No. 001111N CIN: U72300HR2015PTC056319

Chartered
“\ Accountanis /-

& «?\/. ’_\(\\’/— of

Akhil Bhalla Gaurav Gupta Vikas Garg
Partner irector Director
Membership No. 505002 IN: 07242921 DIN; 07242931
Place: Noida ace: Gurugram Place: Gurugram

Date: April 17, 2025 Date: April 17, 2025 Date: April 17, 2025



Shipway Technology Private Limited
CIN: U72300HR2015PTC056319
Statement of cash flows for the year ended March 31, 2025

(All amounts are in tho ds (Rs.) unless otherwise stated)

4 For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
Cash flows from operating activities
Profit/(Loss) before tax (1,16,453.54) (45,153.74)
Adjustments for:
Depreciation of property, plant and equipment 4,485.51 2,570.73
Depreciation of right of use of assets 6,032.28 3,052.65
Interest income on bank deposits (8,860.07) (7,793.55)
Finance costs - Interest on lease liability 324.89 284.40)
Finance costs - Interest on bank overdraft 45.64 3548
Share based payment expense 17,137.85 4,266.49
Operating Profit/(Loss) before working capital changes (97,287.44) (42,737.54)
Movement in working capital:
Increase in trade payables and other payables 11,697.58 45,491.20
Increase in provisions and net employee defined benefit liabilities 1,997.11 2,607.81
Increase in other financials liabilities 56,682.32 17,103.72
Decrease in other liabilities 4,700.15 444.74
Increase in trade receivables 11,590.76 (13,572.91)
Increase in other assets (6,157.02) (13,822.01
Cash generated from operations (16,776.54) (4,484.99)
Income tax paid (net of refunds) (566.78) (1,915.15
Net cash generated/(used) in operating activities (17,343.32) (6,400.14
Cash flows from investing activities
Purchase of property, plant and equipment (6,495.33) (3,680.44)
Intangible assets under development (65.09) -
Investment in bank deposits (1,49,548.39), (1,07,741.35)
Redemption of bank deposits 1,68,673.04 5
Interest received 8,860.07 7,249.18
Net cash generated/(used) in investing activities 21,424.30 (1,04,172.61
Cash flows from financing activities
Interest paid on bank overdraft (45.64) (35.48)
Interest paid on lease liabilities (324.89) (284.40)
Principal payment of lease liabilities (5,945.11) (3,051.08)
Net cash generated/(used) from financing activities (6,315.64) (3,370.96
Net increase/ (decrease) in cash and cash equivalents (2,234.66), (1,13,943.71)
Cash and cash equivalents at the beginning of the year (1,076.09) 1,12,867.62
Cash and cash equivalents at the end of the year (3,310.75) (1,076.09
Cash on hand e 17.60!
Balances with banks:
On current accounts 1,229.46 3,660.48
1,229.46 3,678.08
Less: Bank overdraft (4,540.21). (4,754.17
Total cash and cash equivalents (refer note 10) (3,310.75) (1,076.09

Changes in liabilities arising from financing activities

Particulars Borrowings (including interest Lease Liabilities
accrued)

Balance as at March 31, 2023 - 3,862.51
Non cash movement - 3548
Finance cost accrued 35.48 248.92
Payment of lease liability - (3,051.08)
Net proceeds/ (repayment) of borrowings 4,754.17 -

Payment of interest (35.48) (284.40)
Balance as at March 31, 2024 4,754.17 811.44
Non cash movement - 6,002.53
Finance cost accrued 45.64 324.89
Payment of lease liability - (5,945.11)
Net proceeds/ (repayment) of borrowings (213.95) -
Payment of interest (45.64) (324.89)
Balance as at March 31, 2025 4,540.21 868.86

The accompanying notes are an integral part of the financial statements (refer note 2).

As per our report of even date attached

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

‘Akhil Bhalla
Partner
Membership No. 505002
Place: Noida

Date: April 17, 2025

For and on behalf of the Board of Directors of
Shipway Technology Private Limited

p &
V)/ L el

aurav Gupta
irector
DIN: 07242921
Plhce: Gurugram
Date: April 17, 2025

Vikas Garg
Director

DIN: 07242931
Place: Curugram
Date: April 17, 2025




Shipway Technology Private Limited

CIN: U72300HR2015PTC056319

Notes to financial statements for the year ended March 31, 2025
(All amounts are in th ds (Rs.) unless otherwise stated)

115 Corporate information

Shipway Technology Private Limited known as (herein after referred to as "the Company") (CIN: U72300HR2015PTC056319) was incorporated on August 06, 2015 as a
Private Limited Company under the Companies Act, 2013. The Company is engaged in the business of digital commerce logistics aggregator and enablement platform
and also provides subscription services to use the software.

The Company is incorporated & domiciled in India under the provisions of the Companies Act applicable in India. The registered office of the Company is situated at
4th Floor, Plot No. 82, Sector 44 Road, Gurugram, Haryana - 122003.

The Company's financial statements for the year ended March 31, 2025 were approved for issue in accordance with a reslolution by Board of Directors on April 17, 2025.

2 Material Accounting Policies
21  Statement of compliance and Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of Companies Act,
2013 (the Act) read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) issued by Ministry of Corporate affairs and
presentation requirements of Division II of Schedule IIT to the Companies Act, 2013, (Ind AS compliant Schedule III).

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair value or revalued
amount.

The financial statements have been prepared on a historical cost basis, except for certain financial instruments which have been measured at fair value as explained in
the accounting policy of financial instruments:

The financial statements are presented in Rs. and all values are rounded to the nearest thousands (Rs. ,000), except when otherwise indicated. (Figures less than Rs. 0.05
thousands has been disclosed as "0.00", where there are no transactions or balance, same is disclosed as "-").

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

2.2 Summary of material accounting policies
a. Business combination and goodwill
Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the aggregate of the consideration transferred measured
at acquisition date fair value and the amount of any non-controlling interests in the acquiree. For each business combination, the Company elects whether to measure the
non-controlling interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets. Acquisition-related costs are expensed as
incurred.

The Company determines that it has acquired a business when the acquired set of activities and assets include an input and a substantive process that together
significantly contribute to the ability to create outputs. The acquired process is considered substantive if it is critical to the ability to continue producing outputs, and the
inputs acquired include an organised workforce with the necessary skills, knowledge, or experience to perform that process or it significantly contributes to the ability to
continue producing outputs and is considered unique or scarce or cannot be replaced without significant cost, effort, or delay in the ability to continue producing
outputs

At the acquisition date, the identifiable assets acquired, and the liabilities assumed are recognised at their acquisition date fair values. For this purpose, the liabilities
assumed include contingent liabilities representing present obligation and they are measured at their acquisition fair values irrespective of the fact that outflow of
resources embodying economic benefits is not probable. However, the following assets and liabilities acquired in a business combination are measured at the basis
indicated below:

- Deferred tax assets or liabilities, and the liabilities or assets related to employee benefit arrangements are recognised and measured in accordance with Ind AS 12
Income Tax and Ind AS 19 Employee Benefits respectively.

- Potential tax effects of temporary differences and carry forwards of an acquiree that exist at the acquisition date or arise as a result of the acquisition are accounted in
accordance with Ind AS 12,

- Liabilities or equity instruments related to share based payment arrangements of the acquiree or share - based payments arrangements of the Company entered into to
replace share-based payment arrangements of the acquiree are measured in accordance with Ind AS 102 Share-based Payments at the acquisition date.

- Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 Non-current Assets Held for Sale and Discontinued Operations are
measured in accordance with that Standard.

- Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the related contract. Such valuation does not consider potential
renewal of the reacquired right.

When the Company acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and designation in accordance with the
contractual terms, economic circumstances and pertinent conditions as at the acquisition date. This includes the separation of embedded derivatives in host contracts by
the acquiree.

If the business combination is achieved in stages, any previously held equity interest is re-measured at its acquisition date fair value and any resulting gain or loss is
recognised in profit or loss or OCI, as appropriate.

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the acquisition date. Contingent consideration classified as an asset or
liability that is a financial instrument and within the scope of Ind AS 109 Financial Instruments, is measured at fair value with changes in fair value recognised in profit
or loss in accordance with Ind AS 109. If the contingent consideration is not within the scope of Ind AS 109, it is measured in accordance with the appropriate Ind AS and
shall be recognised in profit or loss. Contingent consideration that is classified as equity is not re-measured at subsequent reporting dates and subsequent its settlement
is accounted for within equity.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for non-controlling interests, and any
previous interest held, over the net identifiable assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Company re-assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the
procedures used to measure the amounts to be recognised at the acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired over
the aggregate consideration transferred, then the gain is recognised in OCI and accumulated in equity as capital reserve. However, if there is no clear evidence ot
bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing the same through OCIL,

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, goodwill acquired in a business
combination is, from the acquisition date, allocated to each of the Company’s cash-generating units that are expected to benefit from the combination, irrespective of
whether other assets or liabilities of the acquiree are assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indicatioy unit may be
impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment loss is allocated first to reducectt ount of
P\LL,qﬂ g oodwill allocated to the unit and then to the other assets of the unit pro rata based on the carrying amount of each asset in the L
bl is recognised in profit or loss. An impairment loss recognised for goodwill is not reversed in subsequent periods.




Shipway Technology Private Limited

CIN: U72300HR2015PTC056319

Notes to financial statements for the year ended March 31, 2025
(All amounts are in th ds (Rs.) unless otherwise stated)

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associated with the disposed
operation is included in the carrying amount of the operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is measured
based on the relative values of the disposed operation and the portion of the cash-generating unit retained.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the Company reports provisional
amounts for the items for which the accounting is incomplete. Those provisional amounts are adjusted through goodwill during the measurement period, or additional
assets or liabilities are recognised, to reflect new information obtained about facts and circumstances that existed at the acquisition date that, if known, would have
affected the amounts recognized at that date. These adjustments are called as measurement period adjustments. The measurement period does not exceed one year from
the acquisition date.

b. Use of Estimates

The preparation of the financial statements in conformity with the principles of Ind AS requires the management to make judgements, estimates and assumptions that
effect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is
revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future periods. In particular,
information about the significant areas of estimation, uncertainty and critical judgements in applying accounting policies that have the most significant effect on the
amounts recognised in the financial informations.

¢. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

- The terms of the liability that could, at the option of the counter party, results in its settlement by the issue of equity instruments do not affect its classification
The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
The Company classifies all other liabilities as non-current.

Deferred tax assets/ liabilities are classified as non-current assets and liabilities. .

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identitied twelve
months as its operating cycle.

d. Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best
use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use
of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are required to be remeasured or re-assessed as per the
Company’s accounting policies. For this analysis, the management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or
liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

» Disclosures for valuation methods, significant estimates and assumptions (note 35)

» Quantitative disclosures of fair value measurement hierarchy (note 29) ' e

» Financial instruments (including those carried at amortised cost) (note 5, 29 & 32) ‘(‘\NO[
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Shipway Technology Private Limited

CIN: U72300HR2015PTC056319

Notes to financial statements for the year ended March 31, 2025
(All amounts are in th ds (Rs.) unless otherwise stated)

e. Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods or services. The Company has concluded that it is the principal in its revenue arrangements,
because it typically controls the goods or services before transferring them to the customer when the payment is being made. The specific recognition criteria described
below must also be met before revenue is recognized :

Revenue for Software Service
Revenue from subscription services is recognised based on output method i.. prorata over the period of the contract as and when the company satisfies performance
obligations by transferring the promised services to its customers

Revenue for shipping services
The Company provide shipping platform to its customer for shipping of their product though various courier providers. Revenue has been recognised when control
over the services transfers to the customer.

Interest income
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest income is included under
the head "other income" in the Statement of Profit and Loss.

Contract Balances

The Policy for Contract balances i.e. contract assets, trade receivables and contract liabilities is as follows:

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time is required before payment of the
consideration is due). Refer to accounting policies of financial assets in financial instruments - initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to deliver services to a customer for which the Company has received consideration or part thereof (or an amount of consideration is
due) from the customer. If a customer pays consideration before the Company deliver services to the customer, a contract liability is recognised when the payment is
made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the contract. Contract liabilities are
primarily from deferred revenue and customer advance for which services are yet to be rendered on the reporting date either in full or in parts. Contract liabilities are
recognized evenly over the period, being performance obligation of the Company.

f. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the Income-tax
Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation authority will accept an
uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax treatment by using either most likely method or expected value
method, depending on which method predicts better resolution of the treatment.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss and does not give rise to equal taxable and deductible temporary differences.

- In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the
temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised, except:

- When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction thal is not a
business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss and does not give rise to equal taxable and
deductible temporary differences.

- In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets are recognised
only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will be available against which the temporary
differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax items
are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred
taxes relate to the same taxable entity and the same taxation authority.
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g. Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing
part of the property, plant and equipment and borrowing costs if the recognition criteria are met. When significant parts of property, plant and equipment are required
to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recognised in the carrying amount of the property, plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs
are recognised in profit or loss as incurred.

Depreciation is calculated on a straight-line basis over the estimated useful life of the assets as follow:-

Category of assets Estimated useful life
Computers and data processing units 3 -6 years
Furniture and fittings 10 years
Motor vehicle 8 years
Office equipment 5 years

Depreciation on assets purchased during the year is provided on pro rata basis from the date of purchase of fixed assets.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is included in the income statement when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

h. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair value at the
date of acquisition. Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Internally
generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in which the
expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may
be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the
amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is
recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-generating unit level. The
assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to
finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognised in the statement of profit or loss when the asset is derecognised.

For intangible asset forfinite life, the Company has considered the following :

Category of assets Estimated useful life

Computer Software 3 years
The company carries out the impairement assessment of the intangible assets available at end of each year.
i. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identitied asset for
a period of time in exchange for consideration.

Company as a lessee
The company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The company recognises
lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-ol-use assets
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives
received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets is 12 months to 18
months.

If ownership of the leased asset transfers to the company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using
the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (i) Impairment of non-financial assets.

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The
lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or
a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to
be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable

lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or
condition that triggers the payment occurs,

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the int
the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of in
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the leas:
payments (e.g., changes to future payments a change in an index or rate used to determine such lease payments) or a cfiangeAn the assessafens vl an
option to purchase the underlying asset/’
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iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

As at the balance sheet date, the Company has only short term leases for which exemption has been availed.
j- Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit's (CGU)
fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or Company's of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s CGUs to which
the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts,
the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In
any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or country or countries in which the entity operates, or for the
market in which the asset is used.

k. Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

1. Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the provident
fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an employee renders the related service. If the contribution
payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet date,
then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

In accordance with Indian law, the Company provides for gratuity, a defined benefit retirement plan (the “Gratuity Plan”) covering all employees. The Gratuity Plan
provides a lump sum payment to vested employees on retirement or on termination of employment for an amount based on the respective employee's salary and the
years of employment with the Company.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method based on an actuarial valuation performed by an
independent actuary.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability
and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent
periods and the return on plan assets (excluding amounts included in net interest on net defined benefit liability).

Past service costs are recognised in profit or loss on the earlier of:
- The date of the plan amendment or curtailment, and
- The date that the Company recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in the net defined
benefit obligation as an expense in the consolidated statement of profit and loss:

- Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non routine settlements; and

- Net interest expense or income

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The Company measures the expected cost of
such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date. The Company recognizes
expected cost of short-term employee benefit as an expense, when an employee renders the related service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such long-
term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not deferred.


















































































